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Stock price Large Trading Volume and Rate of Return
- An Empirical Study based on Chinese A Stock Market from 1996—2010
YUAN Cheng-wei,ZHANG Yong, WU Shao-xiong
(Southwestern University of Finance and Economics, Chengdu, Sichuan, 611130, China)

Abstract : This paper studies the relationship between large stock trading volume and rate of return when investors use the strategy of
holding and selling in the process of increasing price in the A stock market for long term. Through the comprehensive analy-
sis of composite index, blue-chip market, small and medium-sized plate in Chinese A stock market, we found that, negative
rate of return of stock with different market scale emerges after 30 days of large trading volume. The more small the market
scale, the more negative the rate of return, and change of the rate of return decrease with the decrease of market scale.

Key words ; Chinese A stock market; Large trading volume; Rate of return
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